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ENERGY REFORM OF 2013
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Å Pemex monopoly on exploration and 

production was ended

Å Multiple regulatory entities were created

ï CNH, CENAGAS, ASEA, CRE, etc.

Å Round Zero

ï Pemex was allowed to keep 83% of 
Mexicoôs proven reserves and 21% of 
prospective resources

Å Migration of service contracts (CIEP, 

COPF) into licensing and production 

sharing agreements

Å 10 bid rounds have occurred, 107 blocks 

have been awarded



THERE HAVE BEEN 10 BID ROUNDS WITH 

VARYING DEGREES OF SUCCESS
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CNH Bidding Round Summary
Blocks awarded, success rate

2,870 3,250 1,044 34,350 8,190 1,100 950 NA NA
Projected 
Investments 
(MMUSD)
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WHY IS MEXICO ATTRACTING INTEREST?
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CHIHUAHUA

SABINAS

Modified from Davies T.L. 2015

BURRO ςPICACHOS

BURGOS

VERACRUZ

TAMPICO ςMISANTLA

Prospective Basins

Productive Basins

Basins with 
unconventional potential



EXAMPLE - VERACRUZ BASIN

GLJ PETROLEUM CONSULTANTS From CNH Geological Atlas, Veracruz Basin 2016

VERACRUZ

Onshore ςOffshore
Multiple reservoirs

Clastics and carbonates

Multiple trap styles 
Structural and Stratigraphic Traps



PRODUCTION HISTORY
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Oil Production by asset
Bbl/d



NOT ONLY OIL
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US Natural gas exports to Mexico
MMcf/d
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GOVERNMENT TAKE HAS ALSO VARIED 

SIGNIFICANTLY
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Average government take / additional royalty

- - - - 30 4 83 525 124
Bonus 
Payments 
(MMUSD)
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POLITICS
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Three Amigos Still?
¿Todavía Tres Amigos?


